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To be a center of real estate data collection and
development, including other related data.

10urugdnsae 598 1azdis1:rioyalous:Iou
aniunasndna:znudltivodunisunswe

To be a center of real estate surveys, analyses and
researches and situations assessments and trends.

IJufugwensnigUadA guniu s1n1eduniSunsSwe
To be a center of real estate demands, supplies and prices
forecasts.
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To be a center of real estate information dissemination
and services.
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To be a center for consultation services and knowledge
developments for real estate industry.
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Real estate bubble and over supply were
major causes of the Asian financial crisis in 1997.
Many involved parties agreed that the crisis showed
that Thailand lacked for proper data and information
system, which was not able to warn developers
about in coming crisis. Therefore, it was necessary
to establish a real estate information in Thailand,
which performs the main function in collecting and
processing data and information at national level
from various sources. It would also disseminate
real estate information quickly and timely for
minimizing risk of future crisis.

With strongly supports from public and private
organizations, eventually, on August 17, 2004, the
Cabinet resolved to establish the “Real Estate
Information Center (REIC)”, in accordance with the
Ministry of Finance proposal. The REIC has been
an independent unit which under the Government
Housing Bank. Furthermore, the REIC’s operations
has been under the supervision of the “Real Estate
Information Center Committees” which was appointed
by the Minister of Finance. The main objectives of
REIC establishment are:

1. To be a national center of real estate data
collection and database development, which is

accurate, reliable, and up to date.
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2. To perform as real estate information
provider for serving the Ministry of Finance and
government agencies responsible for national
economic policies, as well as private sector and the
interested people.

The REIC has been assigned to collect 7 real estate
data and information categories, including houses
and condos, office buildings, shopping centers,
hotels-resorts, industrial estates, golf courses and
vacant land from various data sources of public and
private organizations. Moreover, it also disseminates
information of real estate supplies, demands, market
conditions, housing finance etc.

The REIC official commenced its operation on
August 25, 2004. The office has been located on the
18t floor, Building 2, Government Housing Bank, head
office. At the initial stage, the major tasks were focused
on data and information collection in the 7 real estate
categories from the primary and secondary sources.
At present, the REIC emphasizes on utilizing these
data and information, and distributing these results to
all stakeholders and general public through REIC official
website "www.reic.or.th", and social network channels,
as well as traditional channels such as seminars, press
conferences and mass medias, etc.

Today, the REIC can complete all assigned
missions concretely, in terms of real estate data and
information collection; center of research, analyses and
forecasts on real estate situations assessments; provision
of real estate information services and dissemination.
Moreover, the REIC also delivers real estate consultation
services, knowledge developments and education to
interested persons and organizations. The REIC’s tasks
and missions have been received well cooperations and
supports from all stakeholders, both public and private
sectors, and its accomplishments have also been

received well acceptance persistently.
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ACUZNSSUMSANTUNTS
Augvayaadurisunswe
REIC Executive Board

wowsensAugvayaodumsunswe
REIC Director - General

Wgoewawaems (MuUfUuANIs) WE8WauIENS (AUUSHS)

Deputy Director (Operations) Deputy Director (Management)
theanfna:us:usawavioya d quls:
adursunSwe ﬁﬂOjdllNUlla-JU gmru
Statistics and Data Planning and Budgeting
Processing Department Department
theddenarnodumsunsweg thaus:srduwusiiazusmsveoya
Real Estate Market Public Relations and Information
Research Department Services Department

wheinalulags:zuuansauins
Information Technology Department
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REIC Board of Directors

uNE1Nas AUAINDN
Wonuounns
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NSSUNNS

Ms. Kulaya Tantitemit
Director - General

Fiscal Policy Office

REIC Director

1. UYYNSUI HBUNISTU
Us:s1unssunns
Mr. Yuttana Yimgarund
Chairman of the Board, REIC

u19UARN uNSauoIA 4. uwoSryry1 novunm:In
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NSSUNIS NSSUNIS

Mr. Nisit Jansomwong Mrs. Aranya Tongnumtago
Director - General Director - General
Department of Lands Legal Execution Department
REIC Director REIC Director
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REIC Board of Directors
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NSSUNIS NSSUNIS
Mr. Yuttana Yimgarund Mr. Pornpoth Penpas
Director - General Director - General
Treasury Department Dept of Public Works and Town
REIC Director & Country Planning

REIC Director
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Mr. Santithorn Yimlamai Mr. Wichayayuth Boonchit
Deputy Director - General Deputy Secretary - General
Dept of Local Administration NESDC

REIC Director REIC Director

10.

UWEDIUIWEY Wady
WououNISENUNINUATRAIKIBIA
NSSUNIS

Ms. Wanpen Poonwong
Director - General

National Statistical Office

REIC Director
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soulanNsINWUKIUAS
NSSUNIS

Mr. Chatree Watanakhajorn
Deputy Permanent Secretary
Bangkok Metro Administration
REIC Director
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Mr. Mathee Supapongse
Deputy Governor - Monetary
Stability

Bank of Thailand

REIC Director
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NSSUNNS

Mr. Pornarit Chounchaisit
President

Thai Real Estate Association
REIC Director
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Mr. Issara Boonyung

Chairman, the Committee on Trade
Association of Real Estate, Design
and Construction

REIC Director
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NSSUNIS

Mr. Wasan Kiangsiri
President

Housing Business Association
REIC Director

REAL ESTATE
INFORMATION ~~ }
CENTER Po2020

13. AS. 91N OSSNYSNIOVA
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NSSUNIS

Dr. Apa Ataboonwongse
President

Thai Condominium Association
REIC Director

16. unganssde Asla
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Mr. Chatchai Sirilai

REIC Director & Board Secretary
President

Government Housing Bank
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REIC Executive Board
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Mr. Chatchai Sirilai
President Government
Housing Bank

REIC Executive Chairman

unewsusHA soulseans
uneNaulAUodIrIsuNSwelng
nssuNs

Mr. Pornarit Chounchaisit
President

Thai Real Estate Association
REIC Executive Director

ulrgnuanw ds:wa:
SOUNSSUNISEYIANIS
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SUNIANSEIANSANIAS A
NSSUNS

Mr. Kamonpop Veerapala
Chief Financial Officer
Government Housing Bank
REIC Executive Director

UN84dUs IRSVAS
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NSSUNIS

Mr. Wasan Kiangsiri
President

Housing Business Association
REIC Executive Director

AS. 91N OSSNYSNIOIA
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NSSUNIS

Dr. Apa Ataboonwongse
President

Thai Condominium Association
REIC Executive Director

As. 388 ISMNWUS
WASOINISSUNANS
12:5NBINSEOU8NIS
AugVayaodaIrIsSuNswe
NSSUNSIaziavaunis

Vichai Viratkapan, Ph.D.

Bank Inspector and

Acting Director - General

Real Estate Information Center
REIC Executive Director & Secretary
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